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SUMMRY IN ENGLISH : The four books that are reviewed here
represent serious efforts by Japanese scholars to comprehend
America’s role in the international economy, the changing structure
of U.S. agriculture and the effect of govenment farm policies, as
well as an effort to understand American finance from a historical
perspective.

The Rise and Fall of A Key Nation by Koji Baba, et al.
discusses the American economy from a global viewpoint, paying
particular attention to the shift of capital away from the U.S. by
observing the international flow of currencies, the movement of
multinational corporations and the situations surrounding such
basic commodities as food and petroleum, the authors attempt to
provide a framework with which to understand the U.S. economy
and its effect on political developments. The authors consider the
question of maintaining a strong American military presence
overseas in relation to the issue of U.S. surpluses and deficits, and
assert that military spending in the 1960s was the major factor
behind the nation’s economic decline. Similarly, domestic indus-
trial relations, agriculture, welfare and monetary policies are
discussed in the context of a changing world economy.

American agriculture is a multifaceted subject, but two books by
different authors compliment each other and serve to provide a
good overview of this area. In one of these works, Shinji Hattori
emphasizes the structural changes during the 1970s. Dividing his
book into studies of agricultural production, management, class
considerations and land ownership, Hattori argues that the Amer-
ican farmer has disappeared as a distinct social class. Makoto
Tezuka, on the other hand, looks at the U.S. farm economy by
studying its place in the domestic political system and international
agricultural environment, and touches on budgetary and financial
issues affecting its development.

Finance of Modern America, by Hiroshi Shibuya, is a historical
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study of U.S. financial policies since World War II. His main
argument is that the “displacement effect,” as proposed by A.T.
Peacock and J. Wiseman, can be observed in the postwar history of
American finance. The Korean War, for example, marked a turning
point for U.S. finance, as the previous policy of reducing taxes was
displaced at this juncture.

The study of the American economy in Japan is clearly changing
from general, overall approaches to specific researches. The subject
of studies are well defined and discipline-oriented such as agricul-
ture and finance. In recent years, these particular studies are

attracting younger researchers’ attentions in Japan.
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